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Although the stock market was sluggish anil
heavy to-dar. the decline in prices searcely re«
Rected the uneasiness and despondessy which
provalin in Wall street. It is possibile that the
eonjuncture of the elosing of an unusunily dis-
astrous year In business with the holiday seas
#on Is Inrgely responsible for the subdued sen-
timent of the Htreet, o far as the prices for
securities are copcerned It would wsesm
that they already measurs the poverty
snd straits of corporations which have
tonfessed Insolvency and slso the shrink.
age In the Ipeome of others that have
pot been comprllnd to seek the protesting of
the eourts, Htill the present leval of prices by
Itsail considered, as well as in comparison
with those of a yearage. s a desrossing in-
fuence that fow ean reslst. and it astorally
faduces sales of segurities for both aceounts,
but more particuiarly for & decline. Bo far
thoss sales, except In & few stocks, have not
been of sufMeclent volume to depreas prices
matarially from day to day, and In conve-
quencs the downward movement has bLeen
gradual,

Unecertalnty as to the fate of the Atchison
sad of the New York and Now England eom -
panies at the end of the year stimulated sales
of both wtosks today, but both have reschad
prices that are a*traotive, appareativ. to sarly
sellors Torshort megount;: hengs nelther sus-
talnod & material et loss Even the boars on
Atchison, at lesdt some of them. agreod with
the majority of the Mireet that the
securitien of the companr wre now wsell-
lug wupon & recelvorsbiin  basis:  and
while as much canmot bLe sald of New
Fugland, the comparatively small amount of
hat stock and the sxistenne of & large short

terest in it are genemmlly regarded as ob
tclu 15 the war of & turther sharp docilne in

price. Westorn Unloa, 85t. Paul, aad hi.
Wgo Gas were tha only setive stocks that
siosad materially lower than yestordar. a te-
s et was brought abhout by what apueare
10 be the ilguidation of speculative Luters
s then

Tha met lnleresting news to-duy was tha
pi Ueation by the Northwestern Company lor
the Arst time of It pet ¢arniogs In connsetion
with the al repert of uebthly sarnipgs
The staleent prioted Turther on i this eal-
i shows that a loss of oearly SHUU U in
Sross parninegs for Novem ber has beon acc<iu-
panlad by & reductic i opesraling rXponses
¢l asarly the s amoust. waklog the Jacroase
ks aot only $.i0n  Aa locident of the
Barket was b modesato deuaad liem loados

for At-hisom socurities wikeh 18 the more
Feimarkable L view of the et that duabts as
0q this abtllty of tae company to sueet its lates
o payments, Jdue Jan |,
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We have for nemrnl entates a
large amount of monay to loan, on
pgood New York city property, in
sums to suit at § per cent. interest

HALL J. HOW & CO,,
171 Broadwway,

COR, CORTLANDT NT,

____#inancial,

e e

Western New York & Pennsylvania
Railroad Company.

The anderatrned have, at the request af tha Moard of
Direetors of the Weptarn Kew York ana Pennayivanis
Ratrrond Company and the Xew York and Frankfory
Committass of its second mortgngs hondholders, ni-
dariaken Ty act as a Commities for the reconntraction
of the Comprny under & plan and agrsement prepasd
for that parposs, whieh, |8 18 bellavail will protect all
interenth and place the afiatrs of the Company on &
sennd Maannisl bavia

In ascordancs wilh the plan the sefond morteass
bonds with all unpatd conpons and debentures and
senvertible and loa nwariihin serip, munt be doposited
wih the CONTINENTAL TRUMT (OM.
PANY of (he Clty of Xow York 8t 18 Wall Bewst, or
with Ihe FIDELITY IKAURANCE, TRUNT AND BAFE
DRPOSIT COMPANY in Philsdsiphin on or Before the
18t day of Mareh, 1804 to antitie the boiders 10 shars
I the banafits of 1he reconstrustion

ftocklinidara 1o order (o ahars in sueh beaafita most
wiihin the same time depoall thalr certificates of sioak,
dnty endorssd (n hIARK fur transfer, *1th the FIDRLITY
IKNURARCE, TRUKT AND SAYE DEPOSIT COMPANY
in Fhilindeipnis,

Nagetiabis trast cartifentes will be lssned by The
TONIINENTAL TRUNT COMPANTY for
this bonds, debentures and arrip Aepnaited, and tranes-
feralde trast sertificates will be issusmd by the FIDKIL-
1Y INBUBAKCE, TRUST AND FAVE DEFOSIT COM.
FANY for the cortifieates of stoel deposited

Depasite ean aleo be mads in brankfort-on the-Rain
and Amsterdam. as advariised thers

The plan =il b L wpon -
the majority ol the second marignge bon
and the seeurite holders and slockbolders are arged
1o degosit iheir securities and oartincates of stock
promptiy, in ordet 10 Insure & speedy and sconomical
recanstruetinn

Cisptes of the Plan and Agresmant ean ba had from
the Beerstary of the Commities of al the oMos of
eliher Trust Company,

Linted Dee. 1, 18004
INAAC N, "ELIGMAN, Chalrmas,

of J, & W. Seligman & Ca
GUNTAYV F. KINsEL,
of Kesslar & o,
CHARLES EDWARD BRETHERTON,
CAML JAFRUER,
of Frankfor O
GREORGE E BARIOL,
of George K Rartol Ca, Limited
NICHOLA® THOURON,
af N. Thouron & Co,
IAHUIL G, D-COURNET,
| of the Comp
.ttm.‘ﬁl‘l‘l UUTION ¢ ‘OMMITTER

muluul ATRAURS Becretary.
16 Hroad 81, New York

P

of Bondheld

TO THE
SECOND MORTGAGE BONDHOLDERS
AND  STOCKHOLDERS

or ™R

New York & Northern Rallway Co.

28 WALL BT, NEW YDRE, Uien 16 1804,

In tha plan which wa have andertaken for the reor-
ganization of the New York and Northsrn Rallway
Company. $0OL (M) bonds of the new corporation mar
be usad In axchangs for shares of the preferred ana
common stock of 1ha exisiing company,

Wa kre therefors prapared tn receive such shares on
depratt. for the purposes of reatganiestion snd for sx-
ehangs lnto new bonds, when lssued,

The sew bonds will be part of an Isswe of §4, 200,000,
of the par valoe of B1U00 each, ranping 100
yeara from thelr date & Learing Interssl s 4 per
cent, per annum - principal and interest betog payabis
i gold, mad gosrantesd by the New York Central and
Hudson Wiver Kaiiroad Company. They will be secayed
by & mortgage covering sl the property of the Naw
York and Nerthern Eatlway company: and of the hssos
BL 200,000 will be reserved 1o provide for & His ameuns
of prior liew bonds ofi the property

The exchauge will ba om the follewing bash

FPrefarred sharss ars to receive serlp sxchangeabls
into'the mew bunds &t The rate of $000 of boads for
aarch mren preferrad stock

ComMhom abares are Lo receivalike serip attha rats of
#1u0 of naw bonds for sarh 10U shares common atorck,

As under the decres of foreciosurs and sale, the
propacty of the New Vork and Xorthern Rallway Com
pany ts pdvertised 1o ba sald at publie suction on Des-
TN 1860, we reserva the NEB L0 terminats thess offers
AL say tithe withoul sotice after which all serurity
holdern a@ected by the sale, who shall nol have ace
capled 1he offers now made =il £ ow necessity, be
sxvloded frow inlerest lo the leorganised vompany,

Wae are further authorized by the New York Central
and Hadsan Niver Katitoad Company Lo purelinee New
York apd Noribern Seaand Morigage boands st KO gar
fent., payable in 1he maw 4 par cenl bonds atove de
seribed. Over WO per cunt, of the Kerond Merigaxe
bonds hare alresdy barn aoquired.  The aew hunds de
Urernd in paymant will draw Interest from July 13
1ML Tlils offer s lkewiss lerminalle at any time

Worspapve thiae right tu declars Lhe plan sbandoned
a8 & whole and in that eveul to relurs the shares of
sloak, without ehargs Lo upon wer wl
our resalpts tharelo’,

DREXEL, MORGAN & CO,

HAIGHT & FREESE,

Bankers amd Brokarn 0) Breadway, Now Yerk
OFFICKS 4—8-0-T-8-4
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UNITED STATES LEATHER CO.
6% Gold Bonds,

AMODERATEAMOUNTOF THEAROVE
MUN LS ANE OFFEHED FOR RALE
AT 100 1.8 AND INTERENT,

FOR FARTICULARR APFLY Tu

HEIDELBACH, ICKELHEIMER & CO.,

20 WILLIAM STREET

BARING, MAGOUN & co,

A Wall MTREET

'IL ]..'Il.ll‘f Uk, ’- ! -

Borrowers on Mortgage

should spply dirootly to this company.
Every good mortgage promptly sccepted.
$15.000,000. loaned Jduring 1892, Low fees
for examinatios sud guarantse of Ltle,

TME GUARANTEESTRUST Ce

) 55 Liberty st., N, Y.
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_________ Savings Wanks.

INSTITUTION FOR THE SAVINGS

OF MERCIHANTS CLERK®M,
NO, 20 UXION BQUARE
A AlvidenA has heen dealarad 1o Depositors sntiilsd
therato nnder the Bydaws for the slx monthe ending
Mee, B0, IRD4Y, 4t the tate of Faur pr Cent, per
Annnm on all sums from 88 1o B0, parabis oo snd
after Monday, Jav. 18, 1883,
tn mre precived iram nll pereons, --‘
lwrly from merchanis’ clerks,
made on or hefore Jan, & will draw |Ill"ell
from Jas. 1,
Bank apen from 10 a'eloek A, M 1o 8 o'cloek . M,
duily holidays sxceptad
ANDREW WARNER, President
L IM![“RBIIOI"I’ Cashisr
KEW YORK, Dee, 20, 1808

B5th Semi-Annunl Dividend.

The Trostead ol thintnetitution have aeclared intarssl
on all pumes not avcerding #0000 remaining on de
posit duting the three monthe ending on the Bist 1w,
AL e rate of THKEOE AND OXFEHALF PER CENT,
persnnum, payable on and after the third Monday 1
January nest

FRANK G BTILRA, EDWARD RCHELL

renretary. Frendenk

—IRVING SAVINGS INSTITUTION.

U WARILEN BT NEW YORE
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CIAS I, TOOKER President
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NEW YURK, bee, 12, )5
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